
The World Trade Organization oversees a multilateral system that deals with the rules of the trade between the 
nations on a global level. The working of the WTO is largely based on the Uruguay Round of Negotiations that took 
place from 1986 to 1994.The objectives of a new round of negotiations were formulated only under the “Doha 
Development Agenda” launched in 2001 at the fourth Ministerial Conference at Doha, Qatar. 
The Doha Development Agenda, launched with much fanfare in December 2001 with a strong resolve to focus on 
development, has not made much progress since talks collapsed in December 2008 over the treatment of 
agricultural subsidies and tariff reduction. WTO members have now pinned greater hope on the next WTO 
Ministerial Conference at Bali, Indonesia in December, 2013. There is a near consensus among the members that 
Bali Meeting should be about deliverables. 
The three areas on which they have zeroed in on to bridge the gaps are trade facilitation, food security and 
development dimension.While trade facilitation is pushed hard by the developed Nations, the G33 groups of Nations 
have put forward the proposal on food security. The third element is development, which includes LDC (Least 
Developed Countries) specific issues-namely duty and quota free market access, operationalization of waiver on 
services, cotton and preferential rules of origin.
The failure to conclude the Doha Round after more than a Decade of negotiations has had its biggest fallouts on the 
private sector and other key stakeholders. This is perhaps one of the key factors why WTO members are struggling to 
amass political capital to conclude the Doha deal.
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Introduction

The World Trade Organization oversees a multilateral system that deals with the rules of the trade between the 
nations on a global level. The working of the WTO is largely based on the Uruguay Round of Negotiations that took place 
from 1986 to 1994.

The WTO which came into effect from January 1, 1995 has its origins in the General Agreement on Tariffs and Trade 
(GATT) OF 1947 and subsequent round of negotiations. Whereas GATT had mainly dealt with trade in goods, WTO 
agreements also cover trade in services and in intellectual property besides dispute settlement procedures.

The WTO agreements include agriculture, textile and clothing, banking, telecommunications, Government 
purchases, industrial standards and product safety, food regulations and more.

WTO is a watchdog of international trade, regularly examining the trade regimes of individual members. In its 
various bodies, members flog proposed or draft measures that can cause trade conflicts. Members are also required to 
notify various trade measures and statistics, which are maintained by the WTO in a large database.
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